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A HORSK { ¢wo95L{Y#
A Vysok Tatry (shk)Ski aressgdz)d
A Jasna NiSKke TaMell Glatdcker

+éy23aeé LRRUF &as3ay

A SczyrkMountain (AT) I 2N&1 S
z untai i P ENa L
Resgrt(pL) A Ankoget* (AT) wSlk f A auNBRAAa
i 40%
. projekty.
Ar#. !l xb; t! wyY, 7%

A Aquapark Tatralandi¢gSK)
A Legendia-Siezskyz ab av n(BL) par k

A GOLF
A Golf & Ski Resofstraviceg(CZ
A Golf ResorK a s k(@Z) a

Aw9~c¢! | wl2b; %! wL!59DbL!

A Nasvahochamimosvahowr & nihcoir s&ktyrcdénd i s k ~ LJ2 NI
z 4 b a vparkochAvg o | f cezojtacHTMR

Y%t 0 @Y
parky
9%

wSOUI dzN) 6y S

at dzOoe | . :
. _ _ behod zariadenia
A~thwe¢hzx; {[1¢., ! h. /1 hb5, Océo/y 14%
A TatryMotion, Szczyrk Motion a J& t Bation ’
A HOTELY
A Portfolios  v8pGizbamia 23001 6 7 k a mi
Aw9![L¢b; twhwovYce, *FR 208/19

** Obestrediskh  bpevzag v j ani 2

| A Developmena predaj rekreadénych nehnutel’noi-
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HORY ZAZITKOY

A + @& a FarB(SKe | (i NILginigak { (i FSNiBkovec
¢~ U NDPde$0S
A Najniz8ie velhory na sv
navstevnostou Vv zi mnej
A 24kml yzi arskych zjazdovi e
A 20lanoviek a viekov

A Max.prepravna ka2iassita vi
0 s fMddinu

A Grand Hotel Stary Smoko
Tatransvké Lomni ca, Nodot el
naLomnickomSt i t e

Naj vbpdX625mn. m.
Naj ni z85mnimo d
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Najvacsie |lyziarske s
50kml yzi arskych zjazdo\
27 lanoviek a vlekov

Max.pr epravna ka3gaaddit a
0 s fhadinu

Grand Hot el Jasna, Ho i
St udnGhdletegl,asna De Luxe
Srdiecko :

Naj vbpds25004mn. m.
Naj ni z880imn.bmo d :
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A SzeyrkMountain Resort (PL)

A Najvacsie |lyziarske
98%podiel

Zreale ovameg e SA6IMEC | e

40kml yzi arskych zjazd
12lanoviek a viekov

Max.p r e p rkapuaciia®? tis.
0 s fndd.

Naj vy $182ilmhb.aond
Naj ni z680imn.bmo d :
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A~LAYRt SNEW aféey

il nvestici
2kml y z i aziaad@viel® lanovek

Max p r e p rkapeaciadll tis.o s thod.

Najvacsie |yziarske st
25%podiel

Dohoda o obchodnaonarketingovegpoluga c i
20kml y Z i azjaalavielc h

6 lanoviek, 11 vlekov

Max. p r e p rkapacita®l tis.0sd bhod.
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Aal ttdrtSaNDt SGa4O0KSNJ

A Alpslié | vy Zsirediskavk e di n e | I
oblastiK or ut ansk a

>\

terénov

9 lanoviek a vlekov

Maxpr epravna kapacita
90% trati zasnezuj e
Naj vbpd3S122 mn. m.

Naj ni z1200 mb. oud :

v v Dy D D

A Ankogelc Mallnitz (AT)

A 12,8kmzjazdoviekd a | & kndt v @res
freeride

A 5lanoviekavlekov

A Sp ol skipasspstrediskomMo | | t al
Gletscher

A Max.p r e p rkapwacitad 8800 s thod

A 50%t r a & § n d@swnjee? digl ¢ h

A Naj vbpd 2686 mn.m.

A Naj rbodz13287 m n.m
A Najno\s ia&k v i -mibei a2019 G n i

a

17,4km zjazdoviek atakmer 7kinr eer i d
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A D OBRODRUZSTVO A ZABAVA

Z& o I Payk@ Slovensko o EETMR

A AquaparkTatralandia(SK)
A Naj vacsiaquapatko rro&€@iyo n e
A 14(10c e | o r Yb&rzyentotve r ma |l n ¢

mor skou aj Cc¢irou vodo (g
A 26toboganova S my kaci ek (6 ¢
i nyagchr akci i :

A Ubytovanie \HolidayVillageTatralandia

A . SOSz@EBKHt .
ATermalne srdce Lipt /I
A Dohodao obchodnemar ket i ngov e j

A4 celoroéné termalne ‘N
vnutornych bazénov
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A Legendia{ f AST ale T}on@BYRS LI
2 S a 2Miasteczko(PL)
AMestsky park s najdl |
Pol sku

A Lokalita Par k Sl gski (SI
Chorzowe, PL

AZreal ii novwedtidne i e

A Rozloha: 26 ha

A 50atrakcii
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HOTELS OPERATED BY

BTMR ETMR

Hotely

At 2 NI Wil AR dvEghe OK
YEyEO2@ yeOK K238t 28041 DA
A + @ a g5
A Grandhotet * * * =~ St ary Smoko ;
A GrandhotelPr aha* * * * | Tatran g " | :
A Hotel FI Splesd, Strbské :‘ |
A NocnalLomnickomSt i t e l;_‘_
A b NITatS = T R
A HotelGr and Jasna*™*** TR
A Ch al et Golledtians*rt & A ‘
ATri Studnic¢ky Hotel **x
A HolidayVillageTatralandia
A Hotel Srdiec¢ko**
A Hotel Rotunda
A Hotel PG t a
A28aqz2

A Greenlnn Hotel
A HotelKaska d*g*
A Poraq 2
A Hotel GronieSki & Bike
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OSTRAVICE
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NET ON2F2g0A a8S3vys, .

A Golf & SkiResortOstravice(CZ)

-

A Go | fholidayrezortv s resllc yBeels k y d

A Par 72 majstrov Lkhkrsomi hr

Johnsonom

A Osvetalreayy bezZzeckého |y

A GreenlnnHotel

A Zml uva o prenajme a mafs
A Pripravované developer

noveho hotel a)
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| N2t 2GOA aS3aYSyi

A Luxusy rezort 9 km od Br
zdzemim pre pobyt, kon

A 27 jamkové majstrovskeée
britskym JdonathanonGauktono m

A 4*hotel,ret aus Actemasou a Vv
I hri sko, kongresoveée ce

A Zmluva o prenéaj me a map




RO G | dzMdrigilehia HTMR

A Desiatky e $t aur aci $kibardvar o v,
prevéasdzokhl ym obcCerstve

A Nasvahoch animosvahow r &mci hor s kg
stredisk, v adgalvingwyhc p a ke
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ASpecializosanépobochodkyg
| yzi asslwimoa r dartimeéniora k y mg=

Alyzi a&rksokey a Spwzitbowere v

ANachadzapgol sgch hotr akiyc it : 1] _
stredi sk TMR — = ‘

AVzabavnych papd&krokkajobc
suveani&peci al i zov atovyr




wSEFEEAGYS LINR2S|Gea BTMR

A Developmentt LINBRI 2 NB] NS
ySKy dzi SUy 2 &G N

A HolidayVillageTatralandia
A Chalets] a sQolkection
A HotelP& t a

A Apartma n odom Horec

At NBYt a2y K238t20 |
A Hotel Liptov

A HotelSki& FunZ ahr adky .

A Chata Kosodrevina

A Otupnée
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AHor ské str eldNJ$MBRY [ @ ORJ2 RIBNI 2Ny
<y 16 000 40%
monopolom 0
] S ) =, 12 000 30%
ABGAYAT & 20edl uSUz2@ y=~
< 8000 20%

regi 6nu stred&oeppy

TMR it
< o1 n 4 4000 I - 10%
A D oro¢ndad tradici s
oJ.ll ‘ i - 0%
S 0‘;@

, . A - . < o°’o 4 e‘;&o ‘o‘}o & & z&o 'i;\\k\,z> 0‘;&0
At2iSyOortt yt yzgec O @“%@;& & T
K2ZG2ZNAI OAOK | N¥X2AYy mmPocet domaci-mh ylZyizairdr cak o
ADobra |l eteckéa dost . _..___. _._
chartlety ove | ASU20S A1 dAyd ¢

A Pr e o by mwskyhevbriacich z

i i i : RUSKY _
krajin vzdial enost do JEEEECENE NIV BRRIEREEE

automobilom

. , , _ » Slovensko ~  « Rusko eBaltické
ANove trhy zapadne]j Eur-Pol’s.ko "« Ukrajina S krajiny
stredi ska «Cesko « Bielorusko . Izrael
* UK
A BudovanieO A NERlignskjbt | céz *Zapadna
Eur 6pa

GOPASSna SK,vPL,CZ,AD C a s

- zimnej ako aj letneg e z 0 ny m
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bl OF &GN} G S 3rach piliedach G FSy

CAPEX . KVALITA

eTakmer 400 mil . E ¢ AquaparkTatralandia eLepSie zazitky pre
posl ednych 13 rok «Spi ndMlerni@e, vdaka synergiam
*Nové moderné | ano prenaj d m *Nositel trendov v t
infrastruktadr a « SczyrkVlountain ResortPL odvetvi

*Zrenovovane hotel «legendiaSl i ezsky zaba*GOPASS vmagmamnse ny

Vadsie, modernej s PL shop
slnvestié&né apartmeMoéll taler Gletschelnovativne technol o
« Ankogel Mallnitz, AT * Flexiceny

Pren&komidedatad, C
* Obchodnemar ket i ngové
spoluprace a mana

rezortov pre tretie strany

e



whadlaly@RADA Ky dzi é 1 ETNRI
AYGSAGNOAL YA

At NBAYy@SailawmiyBiREa OO! | Y2Gyé YIesSiz]
LJ2 af SFRBYoROOK ™ , 500 00CE
A Tatry ’2 400 000E
A CAPE284 mil. EUR dmzvoja *® 300 000€
tatranskjch stredi sakquaparkudo ™= 200 000€ -
konca2019 100 00CE -
A Szayrk 0€ -

2010201120122013201420152016201720182019

A CAPEX7,6mil. EUR ddonca2019 £y o < =
/'t 9.- da @Qéy2ae

A Legendia ) 160 000€

A CAPEXL4mil. EURIokonca2019 ‘2 150 0oce

AWSOiSR :<: 80 000€
A Pl adnov armfOmC@zR E X 40 000€ e

0€

) W W W
AViditelny vplyv investlc@”\i \16\/\@\@\ '\37\ \QB’&'@’\

mmV y n o-anyCapex
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FunitelJ asna Ni zke Rot unda, Jas |
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15 miestna gondola, Kosodrevina
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L Vv @S 400mMIEURaposiR v 813 fdkov

™

Lech Coastet.egendia
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Grand Be Pr aha

Chalets Jas na Grand Hot el )
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HTMR
GOPASSY | A(NB2 Y ydaeam yd |

APersonavéerzmosamnma =z askipani cl

jednom

A GOPASS je nas8im nastrojom
vynosov prostrednictvom b
zadakazni k mi

A 186YAf f Adsry2i®t el ov karty Go

A 33,5mil. EUR (8%)c e | k @i WOkBEGDPASS v NTENE
roku 2018/19 Caw

® :
GOPASS n i g
POINT ;F\ LSS

A 582 LINB R ayzecCerirsbiNia c TMRcez
GOPASS v roku 2018/19

*K31.10.208
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SALES A

| Y+ L %N SYNERGIE MARKETING

A 4

RASKPIs

nadarast navstevnosti a priemernej tr

A 4

t wO+t#5%Yh+

1 dzY dzt 2 01| Yy é NJ a @éy 1 dzY dzt 2 0| yé NJ aigd 9.L¢5!
rokov 127% rokov 105%
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DlhodoleNJ al 1 Ug620é OK dz]l | I 2 &

Yt LA | 2NR]1é&@O0OK ai

+éegze 1 LkRat SRyeOK p 30@ojo2 D 15€
} 2 500 000 14€
A 88: Yyt mNawgit evnosttir edd Sekfodh € h
13€
) .y . o 1 500 Q00 3
A 8- } Nd idéimer ne trzb
2 YN ] Y. olb &Y S 12€
Hor skych stredisk 500 000 11€
10€

A 35: yImN& &gt evnospakovZabavh Yo61015 2015116 2016/17 2017/18 2018/19
A 1L yiNdidemernej trzby ™\AYEleeyvripRbemerna trzba

Z a b a vpargou h YtLA % ol gyedOK L
1 000 000 14€

800 000

&
600 000
400 000

2014/15 2015/16 2016/17 2017/18 2018/19
mmnavsSteve-pst emerna trzba

* Pri por ovna20i819syokom20d3R@l4 r o k u
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Dihodolérast] Ug 6 2 dé OK dzl I 1 2 @F G S

- ~ 7 N pe

t NA& S YiSNahit 3O G SyBindrdl D K

+é dz2re L2 afrBkaw:é OK p segmentov

€6,00
A 36: yitNdiadmernej trzbp &0
ReStauracé¢nych zariad z:gg I I I I I
‘ . €2,00
A 75 yYipNdidaeimer ne | trZberoo I I I I I

Sportovych sluzieb a €.00
2014/15 2015/16 2016/17 2017/18 2018/19

A 474> vt pMigndeniej ceny za izbu v hoteloct mRed3tauracnémSmoaritadwedial uzt
ortfdélia . ‘ 7
P YtLa LRNIOFstAlF K20
A 30> vt pMigndennej obsadenosti hotelov 100 70
80 60@
x 50%«
m 60 40 €
?U/ (D)
c 40 30'@
o) 20 8
20 10©
0 0

2014/15 2015/16 2016/17 2017/18 2018/19

mmPri emera denna c-9n0b szaad ei nzobsut

* Pri por ovna20i819syokom20d3R@l4 r o k u
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wk3G20S GNBYR& LIR{GONRI dz2 ¢

YUG620S LINBGt RI 120S géeat SR

140 000¢ 40%
127 592
120 000
120 000¢ l | ae0s
100 000¢ — O
o ' 30%
O
Z. 80 000€ 0
° 25%

60 000 -

- 20%
40 000¢ -

20 000¢ - 15%

O€ - 10%

2014/15 2015/16 2016/17 2017/18 H A MY K M ¢ 2018/19y
EE+éy 2 MREBITDA =49 . L¢5! YI NOI

e
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+é 22 O eysR5a 2
rokov*

Horskeée stred
Zabavné park
Golf

Re St a wariadéna é
Spor t ov&obchddy
Hotely

Realitré projekty

Ve y 2
2018/19
(v mil.
EUR)

51,5
11,2
0,9
18,4
7,3
29,0
9,2

%zmena
za5r.

+119%
+47%
N/A
+148%
+199%
+99%
+1 312%

ti sice

* Pri por ovn a2di8/19syokom0d3kls v

140 000€

120 000€

100 000€

80 000€

60 000€

40 000€

20 000€

0€

geaf SR1 @ MIMR L

+ @osy segmentov

CAGR18%

|

2014/15 2015/16 2016/17 2017/18 2018/19

mHor ské strediZlkddbavné park

m Golf ReStauracné
mSportové sl uzmHgtely obchody
mReal itné projekty

roku



t NEOI RT120S geat SR & MR

EBITDA
. 40 000€
+ é ¢EB@DAaposl 5 EBITDA %zmena
rokov* 2018/19 za5 r. RIS CAGR’fl5 2%
(v mil.
EUR) 30 000€
()
Hor ské stred 19,6 +147% o 25 000€
7 7 _ 0 e
Zabavné park 3,7 5A)i>20000€

Golf 0,1 N/A

Re $t a wariadénia é 3.1 rag0, 0%
Spor t ové&obchddy 1,2 +2179% 10 000€
Hotely 54 +65% 5 000¢
Realitré projekty 2,4 +1 897% 0e | | |

2014/15 2015/16 2016/17 2017/18 2018/19

mHor ské strediszkkdbavné park

u Golf ReStauracné
mSportové sl u’ZmHptel® obchody
BReal itné projekty

* Proi por ov n a2did/19%syokdm2od3k 4 v




o BETMR
CAYIMBYNOA I

Finab yt L3221 NOAIl {ldzLJAye& T L&t SRy
600 000€ 80%
500 000
- 75%
o 400 000€ B
(&)
% 300 000€ 70%
200 000€
- 65%
100 000E
0€ - 60%
31.10.2015 31.10.2016 31.10.2017 31.10.2018 31.10.2019
mmm Majetok celkom Hmot ny mmsmblh o-m=DI| h/ kapi t al
A Majetok A %l Rt OSyA S
A Cel kovy533ajEER o k A Cel k o34y,4mEUR

A Cel kovy pomer D)% ku Kkapi
A Vydané 2BL3ImMEPR sy
A Banklwed6,YmMEUR

A Hmot ny a4 preEUR k

A +t1a0yS AYFYAS
A Cel kové vIIAGIMBUR i mani e

A Zak!l adn4&,0mBURNi e

- *K30.10.208 ‘-
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* InvestN Odb Bzvojad Sa 1 & OK |
L2 a1l @ OK LINB Gt RT 21
521X y120S AYy@SaiNO
I bNT 180K ¢ {iNI O
* Rozvojlokality ChopokJuh Jasth
* Rozvoj segmentu golf

» Obnovarakg 41 @ O KB R

* Prebiehafj OIS LJ t y 2 @
LINP2S1G& @ Gl d

* Horec v Tatranskej Lomnici

« Chaletswl ayt+ RS

» Holiday Village Tatralandia

[ dzE S

wStH A
projekty

a

w2l OANRODIYAS |
segmente

«+20 020 yAS dzoé

pre tretie strany

0 A

02

eshopGOPASS
 Flexiceny

e %P 020 YyAS K20GS
+t NI Ol data
sl 2GSt 206

tASPSRYyeaiye LI
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t 2







. M TMR
Apendix

ACel kova finan&na a trhova vykonnost
A Akciora r SSka ukt Gr a
AHl avné prevadzkové vysledky

AKonsolidovany vykaz ziskov a strat
AFinapénici a

.. 00 e




| 8t 12 Ot

+é12YyYy 2BEMRNaAB$SEA N

2018/19

37¢
35¢ J‘ Vynosy 127,6
33¢€ | J EBITDA 35,5
29¢
EBITDA 27,8%
27¢€ T T T T T ma r z a
N 3 9 3 9 9 EPS (EUR -0,34
Q:» N oY o A o (EUR)

¢
A

A
A
A

*

DIWv Il ast 816,3%
NK2 Jé LINB KrdBFSE4 | OA pMmane

TAVIYSEYH

FR
2017/18

108,2
34,2
3,1

31,6%

0,47

311,3%

FR
2016/17

95,9

31,5

7,0

32,9%

1,10

246,9%

2015/16

81,2

25,1

2,7

30,9%

0,46

216,8%

2014/15

34,4%

-0,10

215,3%

Ro ¢ né 36PAEUR:
R o ¢ mirg:28,20EUR
Roc¢ny 28ywhos:
Dividend vwy n dl/a

I k 31/10/2019 n



Akciod NIOWIINHZ] G § NI BTMR

ATMR] e k6t ov an éBratslav8PrdmWraz & alv a

EDrobni investor.i
C.I. CAPITAL INDUSTRIES LIMITE
FOREST HILL COMPANY, s.r.o

= Nikroc Investments Limited

m KEY DEE LIMITED

m TINSEL ENTERPISES LIMITED

® RMSM1 LIMITED

. * k31/10/2019 n




| £t I gy S LINB Gt Rl 1290S C&@TMBF

| 1 @y S LINB Gt RT | Vey 2 ae EBITDA

v €'000 FY 2018/19 FY 2017/18 FY 2018/19 FY2017/18
Hor ské stredi sk 51 485 45 361 19 588 18 842
Zabavné parky 11 238 12 342 3662 4521
Golf 913 0 95 0
ReStauracneé zar 18 431 16 013 3124 3168
Sportové sluzby 7 336 6 851 1230 1165
Hotely 28 966 25081 5 446 4926
Real itné projek 9 223 2601 2 351 1544
Celkom 127 592 108 249 35 496 34 166

e



t NE NB{1 12Yy6Al OA

FY 2018/1¢ FY 2017/1¢

konsolidovar konsolidovarf

Trzby 126 392 108 020
Ostatné prevadzkové vynosy 1200 229
| St120S @Qeyz2ae 127 592 108 249
Spotreba materialu a tovarov -26 300 -19 318
Osobné a prevadzkové nakl ady -67 289 -57 03]
Il ny zisk/ strata 1493 2 266
EBITDA 35 496 34 166
9.L¢5! YI NDI 27,8% 31,6%
Odpisyaamor ti zaci a -20 131 -16 745
Opravnéd polozka k dl hodobému maj -3 865 0
Zi sk z vyhodnej kupy (gain on be 1223 1824
EBIT 12 723 19 245
Urokové vynosy 1173 1148
Urokové nakl ady -16 791 -14 010
Zi sk / Strata z financénych operé 1189 -3 099
wAal LINBR T RFEYSYNY -1 714 3284
Danprzi j mu -574 -189
Zisk -2 288 3 095
| St120é agKNyyeée @eéeaft SR2] -3 445 3019
Zisk na akciu (¢) -0,341 0,473

e 00 e




CAYIFEY6YL LR21T NOAL BTMR

CAYylLy6yteonsi2i NOAI @ omMm® 21 050SNJ
2018/19 2017/18
Ol dzRA @ 61 dzRA
Majetok celkom 533 858 521 684
DIl hodoby maj et ok 445 555 395 924
Hmot ny maj et ok 421 324 372 556
Il ny dl hodoby maj et ok 24 231 23 368
Krdt kodoby maj et ok 88 303 125 760
Li kvidné prostriedky 12 073 54 525
VIiastné i mani e 110 173 113 789
Zavazky 423 685 407 895
DIl hodobé z&avazky 372 658 259 355
Kratkodobé zavazky 51 027 148 540
Cel kovy dlI h 347 350 354 193

.. 00 e
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